KeEswiCK CONDOMINIUM ASSOCIATION

2024 FEES

TO: KEsSWICK CONDOMINIUM ASSOCIATION
UNIT OWNERS

FROM: BOARD OF DIRECTORS
DATE: DECEMBER 1, 2023
RE: 2024 FEES

The Board of Directors has approved the budget for 2024. Our Association Manager prepared a proposed budget that
summarized our year-to-date expenditures in each budget category. The total annual expenses were then projected, and the
Board approved the budget for next year based on these figures. Your Board is doing everything possible to keep expenses
under control and still provide the services expected by owners.

In order to help avoid unplanned expenses the Board has contracted with a professional engineering company to perform a
Reserve Study. This study provides the Association with a plan for fully funding future replacements and repair of major
items. Revisions to the Ohio Condo law in 2004 mandate that the board must “adopt and amend budgets for revenues,
expenditures, and reserves in an amount adequate to repair and replace major capital items in the normal course of operations,
without the necessity of special assessments.” Our total budget for next year was prepared with these future costs in mind.

The condo fees (operating assessments) for the year 2024 are payable in advance, in equal monthly
installments of $628 per month.

Payment Options:

L you pay your fees by check, and would like payment coupons, they are available UpON request by emailing our
Association Manager. If you would like for the Association to automatically withdraw your condo fees, please contact
our Association Manager at 614-488-7711.

9. If the Association automatically withdraws your monthly condo fees from your bank account, we will modify the
withholding amount as necessary. There is nothing you need to do.

3.  If you have your bank automatically pay your condo fees or pay with on-line banking, please have your bank modify
the withholding amount as necessary to begin with your January payment. Contact the Association Manager if you are
not sure what your unique ID code is, which you should reference on your payment.

Sincerely,

Your Board of Directors

Enclosures: 2024 Budget
Reserve Study Funding Plan & Reserve Schedule

Managed by: CONDO Management of Columbus | P.O. Box 28249, Columbus, Ohio 43228 | Tel 614-488-7711 | Fax 614-488-7707
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SUPERIOR RESERVE
= —— e =
ENGINELRING & CONSULTING

Recommended Reserve Funding Plan
Keswick Condominium Association

Inflated Recommended Average S per S increase per
expenditures reserve Ending reserve home per month month from % increase from
Year (2.9% annual}  contributions balance (44 homes)** previous year previous year
2023* S0 $120,641 $370,828 $228.49 - -
2024 (5151,726) $143,600 $370,037 $271.97 $43.48 19.0%
2025 (5202,503) $166,600 $341,176 $315.53 $43.56 16.0%
2026 (6208,376) $189,600 $329,036 $359.09 $43.56 13.8%
2027 (5214,419) $212,600 $333,780 $402.65 $43.56 12.1%
2028 ($401,675) §235,600 §172,720 $446.21 $43.56 10.8%
***2029 ($370,231) $258,600 $63,427 $489.77 $43.56 9.8%
2030 (5108,564) $230,000 $187,346 $435.61 -$54.17 -11.1%
2031 (5111,713) $230,000 $310,563 $435.61 $0.00 0.0%
2032 (5143,828) $230,000 $403,808 $435.61 $0.00 0.0%
2033 ($499,397) 5230,000 $139,794 $435.61 $0.00 0.0%
2034 ($160,268) $230,000 $213,018 $435.61 $0.00 0.0%
2035 (5164,916) $230,000 $283,013 $435.61 $0.00 0.0%
2036 (5159,838) $230,000 $359,537 $435.61 $0.00 0.0%
2037 SO $230,000 $599,028 $435.61 $0.00 0.0%
2038 SO $230,000 $843,309 $435.61 $0.00 0.0%
2039 (594,798) $230,000 5996,730 $435.,61 $0.00 0.0%
2040 {(5123,884) $230,000 $1,123,841 $435.61 $0.00 0.0%
2041 ($100,376) $230,000 $1,277,239 $435.61 $0.00 0.0%
2042 (5163,537) $230,000 $1,369,911 $435.61 $0.00 0.0%
2043 (5281,824) $230,000 51,344,967 $435.61 $0.00 0.0%
2044 (629,528) $230,000 $1,574,343 $435.61 $0.00 0.0%
2045 S0 $230,000 $1,838,130 $435.61 $0.00 0.0%
2046 (5115,799) $230,000 $1,990,236 $435.61 $0.00 0.0%
2047 ($119,157) $230,000 $2,141,992 $435.61 $0.00 0.0%
2048 (5405,644) $230,000 $2,007,431 $435.61 $0.00 0.0%
2049 ($662,910) $230,000 $1,610,340 $435.61 $0.00 0.0%
2050 ($632,368) $230,000 $1,236,156 $435.61 $0.00 0.0%
2051 (5568,324) $230,000 $919,171 $435.61 $0.00 0.0%
2052 (§702,111) $230,000 $460,723 $435.61 $0.00 0.0%
2053 ($532,512) $230,000 $164,400 $435.61 $0.00 0.0%

* reserve contributions are budgeted
**The costs in this column represent an AVERAGE $ only and is only intended to put the $ into perspective.

*¥%2029 is the THRESHOLD FUNDING YEAR (the year the reserve balance is at its lowest point)



30 Year Expenditure Summary
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Fiscal year

Construction inflation rate (30 year average}

Compounded construction inflation

Beginning reserve balance (January 31, 2023)

Inflated expenditures (2.9% annual)

Recommended reserve contributions (remaining amount for 2023)
Estimated interest earned (2.0% PROJECTED yield rate)

Ending reserve balance

Reserve Component List

Exterior Building Components
Chimney Chase Covers

Gutters, Downspouts, Scuppers and Subterranean Piping
Lighting - Rear Porches (1)
Masonry Restoration

Palnting - Siding and Trim
Address Plaques

Roofs - Asphalt Shingles (F)

Roofs and Siding - Metal Panels
Rools - Flat Seclions

Shutiers

Site Components
Concrete Curbs and Gutters (20% with repaving alleys)
Front and Rear Porches - Masonry Restoration

Fences & Railings - Front Yards & Entrances (painting)
Fences & Railings - Front Yards & Entrances (replacement)
Fences and Gates - Rear Yards (palnting)

Fences and Gates - Rear Yards (replacement)

Irrigation System (1)

Pavement - Crack Repair and Patch (1}

Pavement - Seal Coat (I}
Pavement Replacement - Alleys
1t - Dri

Pavers - Home Entrances

(1), Se= Property Enginearing Review Page 1.201

These summity paqes depict the INFLATED reserve expiinises during the next 30 years. Tt Losts on

thise piagyes SHOULD NOT be comijiared 1o curieril bid costs as these costs are inflaled,
threshold
funding year
2023 2024 2025 2026 2027 2028 2029
2.9% 2.9% 2.9% 2.9% 2.9% 2.9% 2.9%
100.0% 102.9% 105.9% 109.0% 112.1% 115.4% 118.7%
$254,470 $370,82a $370.037 $341.176 $329,036 §333,780 172,720
$0 (8151,728) ($202,503) (5208,376) ($214.419) ($401,675) {3370.231)
S1°10,588 $143.600 $166,600 $188,600 $212,600 $235.600 $E50.600
$5,771 $7,335 $7.042 $6.636 $6.563 $5,015 L b
$370,829 $370,037 $341,176 $329,036 $333,780 §172,720 S48
113,405
63,530 65,373 67,269 69,219
135,056 138,973 143,003 147,150
62,298 64,104
40,234 41,401
33,239
27,688
43,923
8,644
8,026
187,564
88,832

April 3, 2023

1,403

2030
2.9%
122.2%
$63,427
($108.564)
$230,000
$2.483
$187.396

65,963
42,601



